g8          ECONOMIC IMPERIALISM

them straight into their own pockets, Japan,,
whom the war temporarily relieved of all rivals in
the Far East, seized the opportunity of increasing
enormously both her political aad economic hold
over China* She is now established in Germany's
place in Shantung and in Russia's in Manchuria ;
she has a large army in Siberia ; her banks and
financiers have made enormous loans to the Chinese
militarists, loans which place those militarists in her
power; in 1915 she presented an ultimatum, and
44 Twenty-one Demands " to China which resulted
in her obtaining large economic concessions*
This situation has created a violent feeling among
the Chinese against Japan and has already given
rise to an effective boycott of Japanese goods,
Meanwhile, however, economic imperialism has
completed its task : civil war in China is endemic ;
the Government is hopelessly corrupt; the finances
are in chaos ; large portions of Chinese territory
are occupied by foreign armies; the revenue is all
mortgaged to pay the interest on foreign loans from
which the Chinese have derived little or no benefit
and infinite loss ; and by a system of mingled fraud
and force foreigners now hold in their hands China's
communications and a large part of her mineral
wealth*